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Intraduction

| have bean raquested DY the management of Thrissur Corporation Elactricity Dapattmant
(TCLD) to provide a report on the accompanying stalement prepared in accordance with
Llectricity AcL 2003 and pravailing regularions.

Management Is responsible for the preparation and fair presentation of these statements and
my responsibility I8 to axprass a conclusion basad on my raview. | hava conducted limited
review placing rellance on the Accounts of TCED for the quarter ended 30 June 2024.

Rasponsibllities of Management and Those Charged with Govarnance for the
financial statement:

Management of TCED I5 responsible for the preparation of these statements and other relevant
supporting records and documents In accordance with the "Tarlff Regulations". This
reaponaibility includes the design, implamantation and mamntandnoee of inlermal control relevant

to the preparation of these statements and applying an appropriate basis of praparalion; s
making sstimates that are reazanable In the clrcumstaness, and for such internal control se

management determines 15 necessary to cnable the preparation of statemsnts thal Are fres
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management Is responsible for assessing the entity's
ability to contnue as 4 going concern, disclosing, as applicable, matters related to going
concarn and using tha galng concarn hasia of accounting unless management either intends to
liquidate the entity or to cease operations, or has no reallstic alternative but do so.

Those charged with governance are responsible for overseeing the entity's financlal reporting
process,
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Scope of Review

I conducted my review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Audilor of the Entily” issued by the Institute of Chartered Accounlants of India,
This standard requires that 1 plan and perform the review to obtaln moderate assurance as to
whether the Statement Is free of material misstatement. A review of interim financial
Information consists of making inquines, prmarily of persons responsible for financlal and
accounting matters, and applying danalytical and other review procedures. A raview Is
substantially less In scope than an audit conducted In accordance with Standards on Auditing
and consequently does nol enable e to oblain assuance: that T could Decome aweare of all
significant matters that might be Identified In an audit, I have not performed an audit and
accordingly, I do not express an audit opinlon.

Basis for Qualified Conclusion

1. The accuracy ot opening balances before 2012 cannot be ascertalned as It was done on
Lash hasis,

2. The closing balance of securily are nol Lallying with their respective ledgers.

3. The closing balance of LMD cannot be ascertained,

4, There found to be certaln defects In Price Store Ledger (stock reglster) like stock return
of damaged goods are added again to the register leading to duplication of stock In the
register.

5. The msmatches found in the Fixed Asset Register 1o be recufied after physical
verificalionn, TCFD L st ted The process of idenlifying Hhe assels physically.

G, The balance in service connection charges could nol be verified as it's o balance that
ralates o year prior to 2012.There are no transactions In this account for tha past savearal
yedrs, The balances of various dceounts like Land Cutling and Restoration, Purchase Bl
Pending Payment- Solar Project have balances that have remalned unchanged over the
yoars.

7. TCED has hooked rent due to Thrissur Corporation, hased on a valuation of the rental
value of Its occupled premises. However, no payments have been made Ll date as
KSERChas not approved tha rent amount,

8. The Interest on seeunly deposil due o Uie consuimers ol TCED buoksd In The sceounts
have been computed based on prevalent bank rate and overage balance of sacurty
deposits, TCRD = o the process ol selling ofl the securily deposit of disconnected
connections dgdinst the electricity charges due from them.

Y. TCLD falled to account tor electriclty charges recelvable during the quarter end.

10. Whila 1CEL currantly disburses pansions to retiress, pension disbursal Is not actually thelr
responsibility, The funds are al present booked under e Thrissor Corporation's current
account,

11, The Impact of the above clauses In the financlal statements for the quarter end cannot be
ascerlained.

12. Bank balance Is subject to reconcilialion/confirmaltion.
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Qualified Conclusion

Based on my review, with the exception of the matter described in the Basis for Qualified
Conclusion paragraph, nothing has come to my attention that causes me Lo believe that the
accompanying Interim financlal information does not give a true and fair view of the state of
affairs of the entity. Tha financial information contained in Lhe ICOMAANYING STATEMSILS o)

the quarter ended 30" June ZU24 15 prepared in accordance with Clectricity Act,2003 and
prevalling regulations.
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Table 3: Totel Assets 2024 18 4048 29

As on 30th June Az on J0th Juna

M1: Net Tangible Assets & CWIP
M2. Other Non Current Asaiel
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